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TREASURY NEWS
Department of the Treasury • W ashington, D.C. • Telephone

RESULTS OF AUCTION OF 3-YEAR AND 10-YEAR NOTES 
Auction dates: November 4 and 5, 1986

The Department of the Treasury has accepted $10,059 million 
of $42,113 million of tenders received from the public for the 
3-year notes, Series T=19 8 9 p auctioned today. The notes will be 
issued November 17, 1986, and mature November 15, 1989*

The interest rate on the notes will be 6-3/8%. The range 
of accepted competitive bids, and the corresponding prices at the

2041

6-3/8% rate are as follows:
li&Ld Exlcg

Low 6.42%* 99.879
High 6.42% 99.879
Average 6.42% 99.879
*Excepting 1. tender of $100,000.
Tenders at the high yield were allotted 49%.

TENDERS RECEIVED AND ACCEPTED (In Thousands)
Location RecejyjLd AcceDted
Boston $ '19,305 $ 16,305
New York 38,311,740 9,593,120
Philadelphia 18,105 18,105
Cleveland 111,885 32,885
Richmond 83,180 23,680
Atlanta 41,815 21,815
Chicago 1,903,145 166,045
St. Louis 88,715 45,715
Minneapolis 247,630 32,630
Kansas City 78,070 71,070
Dallas 22,810 12,810
San Francisco 1,184,550 22,550
Treasury 1,985 1,985

Totals $42,112,935 $10,058,715
The $10,059 million of accepted tenders includes $608 

million of noncompetitive tenders and $9,451 million of 
competitive tenders from the public.

In addition to the $10,059 million of tenders accepted 
in the auction process, $300 million of tenders was awarded at 
the average price to Federal Reserve Banks as agents for foreign 
and international monetary authorities. An additional $1,510 
million of tenders was also accepted at the average price from 
Government accounts and Federal Reserve Banks for their own 
account in exchange for maturing securities.

Federal Reserve Bank of New York 
[Ref. Cir. No. 10,097] (Over)



RESULTS OF AUCTION OF lO-TEAR NOTES
The D^partsent of the Treasury has accepted $9,148 lillion 

of $24,198 million of tenders received from the public for the 
10-year notes, Series B~1996, auctioned today. The notes will b@ 
issued Novembtr 17, 1936, and mature November 15, 1996*

The interest rate on the notes will be 7-1/4%. 1/The range 
of accepted competitive bids, and the corresponding prices at the
7—l/4% interest rate art as follows:

lAitlti Bxijig 2/
low 7.224 100.210
High 7.25% 99,999
Average 7.25% 99.999

Tenders at the high•. , i* yield were allotted 68%.
TENDERS RECEIVED AND ACCEPTED (In Thousands)

LOSAti.Ofl Ic-ce-oted
Boston $ 2,525 $ 2,525
New York 22,664,938 9,434,978
Philadelphia 2,640 2,640
Cleveland 5,814 5,814
Richmond 14,299 9,299
Atlanta 18,993 8,993
Chicago 1,053,988 285,338
St. Louis 21,328 11,264
Minneapolis 18,257 13,297
Kansas City 22,485 22,485
Dallas 5,917 1,917
San Francisco 865,491 48,851
Treasury 840 840

Totals £24,6^,515 $9,848,241
Th<s $9,848 million of accepted tenders includeg $239 

million of noncompetitive tenders and $9,559 million of 
competitive tenders from the public.

In addition to the $9,148 million of tenders accepted in the 
auction process, $40 million of tenders was awarded it the average 
prlc® to Federal Reserve Banks as agents for foreign and inter­
national monetary authorities. An additional $200 million of 
tenders was also accepted at the average price from Government 
accounts and Federal Restrve Banks for their own account in 
tHChange f o r  ©aturing $tcuriti®s0
1/ The minimum par amount required for STRIPS is $800,000, 

larger amounts must b© in multiples of that amount.
U  In addition to the auction price, accrued interest of $,40055 

per $1,000 for November 15, 1986, to November 17, 1986, must 
b® paid.
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RESULTS OF AUCTION OF 30-YEAR BONDS 
Auction date: November 6, 1986

T h t  D e p a r t m e n t  o f  t h e  T r e a s u r y  h a s  a c c e p t e d  $ 9 , 2 6 5  Billion 
©f $ 2 1 , 0 8 6  m i l l i o n  o f  t i n d e r s  r e c e i v e d  from t h t  p u b l i ©  f o r  
t h e  3 0 - y e a r  Bonds  a u c t i o n e d  today* Tht  b o n ds  w i l l  ba l e a n e d  
l o v o a b o f  1 7 ,  1 9 6 6 p m i  aa tur@ November  1 3 ,  2 0 1 6 .

The i n t e r e s t  r a t i  on t h e  b o n d !  w i l l  be  7 - 1 / 2 1 , ^  The r a n g e  
o f  a c c e p t e d  o o m p e t i t i v e  b i d s ,  and t h e  c o r r e s p o n d i n g  p r i c e s  a t  feh©
7=1/2% i n t e r a s t  r at ® i r® a s  f o l l o w s ?

Low
XI o M  
7 . 5 2 1  •

E a i f i j  2 /  
f t . 783

High 7 o 561 9 9 . 2 9 1
AV®r®gf 1 9 . 5 2 6
• E x c e p t i n g  

T e n d e r s  a t  t h e  h l g n
2 t e n d e r s  t o t a l i n g 5 3 , 0 0 0 , 0 0 0 .
y i o l d  w e re  a l l o t t e d  42®.

TEND6T9 RECEIVED AND ACCEPTED ( I n  T h o u s a n d s )

L o e a t l e a Rftaalvad A fiatpfesd
i o s t o n $ 45 5 45
Mew i©pk 1 9 , 4 0 9 , 0 7 1 § , 7 3 0 , 7 5 1
P h i l a d e l p h i a 159 159
C l e v e l a n d 17 57
Biohmond 2 , 1 4 2 2 , 1 4 2
A t l a n t a 6 , 3 2 # 4 , 3 2 6
C h i c a g o 1 , 0 5 1 , 4 8 1 2 9 6 , 7 2 1
S t .  Loui© 1 8 , 9 0 0 6 , 9 0 0
M i n n e a p o l i s 6 , 6 0 7 8 , 1 0 7
Kansas  C i t y 4 , 5S4 4 , 5 8 4
D a l l a s 3 , 1 0 3 1 , 5 2 3
San F r a n c i s c o 5 8 3 , 3 3 7 3 1 1 , 2 9 7
T r e a s u r y ' • ‘ • ” 79 - ‘ 79

T o t a l s 5 2 1 , 0 8 5 , 8 9 4 T 575T T T ST I

The $ 9 , 2 6 5  m i l l i o n  o f  s ®o t p i ©d  t e n d e r s  i n c l u d t s  $ 2 2 8  
m i l l i o n  o f  n o n o o m p e t i t i v e  t e n d e r s  and $ 9 , 0 3 7  m i l l i o n  o f  com-  
p o s i t i v e  t e n d e r s  f rom t h e  p u b l i c o

In  a d d i t i o n  t o  t h e  $ 9 , 2 6 5  m i l l i o n  ©f t e n d e r s  a c c e p t e d  i n  
t h e  a u o t l o n  p r o o e s s ,  $1 0 0  m i l l i o n  o f  t e n d e r s  was  a l s o  a c c e p t e d  
©fc t h e  a v e r a g e  p r i c e  from Government  a c c o u n t s  and F e d e r a l  R e i t r v e  
Banks  f o r  t h e i r  own a o o o u n t  In e x c h a n g e  f o r  m a t u r i n g  s e c u r i t i e s ,

1 /  The minimum p®r amount r e q u i r e d  f o r  STRIPS i s  $ 8 0 , 0 0 0 .
L a r g e r  amount s  mu s t  be  i n  m u l t i p l e s  o f  t h a t  a mo u nt ,

1 /  I n  a d d i t i o n  t o  t h t  m o t i o n  p r i c e , ■t e o r u t d  i n t e r e s t  o f  $ 0 . 4 1 4 3 #  
i f  $ 1 , 0 0 0  f o r  Hovtmber 15 ,  1 9 S 6 ,  t o  Woveober  1 7 ,  1 9 8 6 ,  muat  
o  puli*

Federal Reserve Bank of New York 
[Ref. Cir. No. 10,097]




